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INDEPENDENT AUDITOR'S REPORT 

Board of Directors 
Think First ofthe Ark-La-Tex, Inc. 
Shreveport, Louisiana 

I have audited the accumpanying statement of financial position of Think First ofthe Ark-La-Tex, Inc. (a 
nun-pro fit organization) as of and for tlie year ended Decemberjl, 2010. These Unancial statements are the 
responsibility of Think First ofthe Ark-La-Tex, Inc.'s management. My responsibility is to express an 
opinion on these financial statements based on my audit. 

I conducted my audit in accordance with auditing standards generally accepted in the United States of 
America, and Government Auditing Standards, issued by the Comptroller General ofthe United States. 
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in t!ie financial statements. An audit also includes 
assessing the accounting principles used und sigj))ficant estimates made by management, as well as 
evaluating the overall Fmancial statement presentation. 1 believe that my audit provides a reasonable basis 
for my opinion. 

In my opinion, the financial statements referred to above present fairly, in ail maierial respects, the financial 
position of Think First of the Ark-La-Tex, Inc. asof December 31, 2010, and the changes in its net assets 
and its cash flows for the year then ended in conformity with accounting principles generally accepted in the 
United Stales of America. 

In accordance with Government Auditing Standards. I have also issued a report dated June 20, 2011, on my 
consideration of Think First ofthe Ark-La-Tex, Inc.'s internal control over financial reporting and my tests 
of tls compliance with certain provisions of laws, regulations, contracts, and grants agreements and other 
matters. The purpose of thai report is to describe the scope of my testing of intemal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the internal control 
over financial reporting or on compi iance. That report is an integral part of an audit performed in accordance 
with Govemment Auditing Standards and should be considered in assessing the results of my audit. 

TJMlxakO^^^^l/i^^^^'^^ 
Certified Public Accountant 
June 20, 2011 

810 V^/ILKINSON 
SHREVEPORT, LA 7 1 I04-3036 
(318) 221-3881 
FAX: (3181 221-4641 



THINK FIRST OF THE ARK-LA-TEX, INC. 

Statement of Financial Position 

December J L 2010 

E.XHIRIT A 

ASSFTS 
CURRENT ASSETS 

Cash and Cnsh Equivalents 
Grants Receivable 

Prepaid Expenses 

Total Cunenl Assets 

PROPERTY AND EQUIPMENT (NET) 

Toici\ Assets 

LIABILITIES AND NET ASSETS 
CURRENT LIADILfTIGS 

Accounts Payable 

Tolal Current Liabililies 

Net Assets: 
Unrestricted 
Temporarily Restricted 
Penuanenily Restricied 

Total Net Assets 

Total Liabilities and Net Assets 

S 43,3.54 
17,419 

604 

(iL377 

5.834 

$ 67,211 

5,442 

3.44: 

61.769 

61,769 

S 67,211 

The accompanying notes are an iniegrai part of this statement. 



THINIC FIRST OF THE ARK-LHLVTEX, INC 

Statement of Activities 

For the Year Ended Decemht-r 3 1. 2010 

EXHIBIT 13 

SUPPORT AND REVENUE: 
Support: 

Coniribiitions 

Total Support 

Net Assets Released from Restriciions: 
Satislaclioii of Usage Restrictions 

Total Support and Revenue 

EXPENSES 
Program E.\penses 
General and Administrative 
Special Events 

Total E?ipenses 

Change in Net Assets 

Net assets, beginning of year 

Net assets, end of vear 

Temporarily Permaneiuly 
Unrestricted Restricied Restricied 

S 25,663 

:5,663 

cvenues: 
Grants 
Special Events 
Miscellaneous 

Total Revenues 

Total Support and Revenue 

-

35.401 
151 

35,552 

6L2I5 

78,543 

78,543 

78,543 

78,543 

(78,543) 

139,758 

103,779 
10,009 
12,100 

125,888 

13,870 

47,899 

S 61,769 S 

-

-

Total 

25.66: 

25.663 

78,543 
35,401 

151 

114,095 

139.758 

139.758 

103,779 
10,009 
12,100 

125,888 

13,870 

47.899 

61,769 

The accompanying notes are an integral part of this statement. 



EXHIBIT C 
THINK FIRST OF THE ARK-LA-TEX, INC. 

Statement of Cash Flows 

For the Year Ended Decemher 3 1. 2010 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Change in nei asscis S 13,870 

Adjiisi(nenl.s to reconcile cliange in net assets 
to net cash provided by operating activities: 
Loss on disposition of assets 249 
Depreciation 2.208 

Changes in assets and liabilities: 
Increase In grants receivable (5,593) 
Increase in prepaid expenses (106) 
Increase in accounts payable 4,137 

Net cash provided by operating activities 14,765 

CASH FLOWS USED BY FINANCING ACTIVITIES: 

Purchase of fixed assets (1,736) 

Net cash provided by investing activities (1,736) 

Net increase in cash 13,029 

CASH AND CASH EQUIVALENTS. BEGINNING OF YEAR 30,325 

CASH AND CASH EQUIVALENTS, END OF YEAR S 43,354 

The accompanying notes arc an integral part of this slaiemem. 



THIMK FIRST OF THE ARK-LA-TEX, INC. 

Notes to Financial Statements 

December 3 1.2010 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 

A. General; 

Think First ofthe Ark-La-Tex, Inc. is a nonprofit organization exempt for Federal income tax 
purposes under Section 501 (c) (3) ofthe Internal Revenue Code and is exempt from federal and 
state income taxes. Tlie Organization's mission is to prevent brain and spinal cord injuries through 
education and community activities. The Organization is managed by the officers ofthe corporation 
who are responsible to the Board of Directors as the bylaws require. 

B. Basis of Accounting: 

The accompanying financial statements have been prepared on the accrual basis of accounting. 

C. Basis of Presentation: 

Financiai statement presentation follows the recommendations of the Financial Accounting 
Standards Board in its Accounting Standards Codification, the single source of authoritative 
accounting principles generally accepted in the United States of America. (US GAAP). Under the 
Codification, the Organization is required to report infomiation regarding its financial position and 
activities according to three classes of net assets: unrestricted net assets, temporarily restricted net 
assets, and permanentiy restricted net assets. 

D. Cash and Cash Equivalents; 

For purposes of cash Hows, theorganizationconsiders all unrestricted highly liquid investments with 
an initial maturity of three months or less to be cash equivalents. 

E. Property and Equipment: 

Purchased property and equipment are stated at cost. Donated property and equipment are stated at 
their fair market value on the date of donation. Depreciation is computed using the straight-line 
method over the estisnated useful lives ofthe assets ranging from five to ten years. 

F. Contributions; 

All contributions received are considered available for unrestricted use unless the donor specifies 
a restriction. Amounts received that are restricted by the donor for specific purposes are reported 
as temporarily restricted or permanently restricted support that increases those net asset classes. 
When a temporary restriction expires, temporarily restricied net assets are reclassified to 
unrestricted net assets and reported in the statement of activities as net assets released from 
restrictions. 

(Continued) 



THINK FIRST OF THE ARK-LA-TEX. INC. 

Notes to Financial Statements 

December 31. 2010 
G. Estimates; 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 

M. Advertising: 

Think First ofthe Ark-La-Tex, Inc. follows the policy ofcharging the costs of advertising to 
expense as incurred. 

(Concentrations of Credit Risk: 

All cash accounts are fully collateralized by FDIC insurance. 

Grants Receivable: 

Grants Receivable represents amounts due under grant contracts and is fully collectible. 

Fixed Assets: 

Fixed assets consist ofthe following: 

Fumirnre and Equipment J 18,667 

Accumulated Depreciation ( 12.833') 

Net $ 5.834 

Donated Material and Services: 

Donated materials and equipment are reflected as contributions in the accompanying financial 
statements at their estimated values at date of receipt. No amounts have been reficcted in the 
statements for donated services in as much as no objective basis is available to measure the 
value of such services and the donated ser\'ices do not create a nonfinancial asset. 

Lease Commitments: 

Tiie Company rented the space it occupies at a rate of-S498 per month for January through 
September and S620 per month for October through December. The Company entered into a lease 
at a rate of S620 per month from October 1,2010 through September, 2011. Rent paid for the year 
ended December 31, 2010 totaled $6,293. 
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REPORT ON INTERN.A.L CONTROL OVER FINANCI.'\L REPORTING 
AND ON COMPLIANCE AND OTHER MA'ITERS BASED ON AN AUDIT 
OK [-[NANC/AL STAPEMENYS PERFORMED fN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS 

Board of Directors 
Think First ofthe Ark-La-Tex, Inc. 
Shreveport, Louisiana 

I have audited the llnanciai statements of Think First of the Ark-La-Tex, Inc as of and for the year ended 
December 31, 2010, and have issued my report thereon dated June 20, 20! 1. I conducted my audit in accordance 
with auditing standards generally accepted in ibe United States of America and the standards applicable to 
financial audits contained in Governmenf: Auditing Standards, issued by tht̂  Complroller General ofthe United 
States. 

Internal Control Over Financiai Reporting 

In planning and performing my audit, I considered Think First ofthe Ark-La-Tex, lnc.*s internal control over 
financial reporting as a basis for designing my auditing procedures for the purpose of expressing my opinion on 
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
Organization's intemal control over financial reporting. Accordingly, I do not express an opinion on the 
effectiveness ofthe Organization's internal control over financial reporting. 

A deficiency in internal control exi.̂ ts when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A maierial weakness is a deficiency, or a combination of deficiencies, in internal 
control such that there is a reasonable possibility that a materia! misstatement of the Organization's financial 
Statements will not be prevented, or detected on a timely basis. 

My consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control over financial reporting that might be 
deficiencies, significanl deficiencies or material weaknesses. I did not identify any deficiencies in intemal control 
over financial reporting that 1 consider to be material weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Think First of the Ark-La-Tex, Inc.*s financial 
Statements are free of material misstatement, I performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material effect on 
the determination of financial statement amounts. Mowever, providing an opinion on compliance with those 
provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my 
tests disclosed no instances of noncompliance or other matters that arc required to be reported under Government 
Audilimi Standards. 

I 8 IO Vi/ILKINSON 

[ SHREVEPORT. LA 7 1 I 0 4 - 3 0 3 6 

j (3 18) 2 2 1 - 3 8 9 1 
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This report is intended solely for the information and use of management and federal and state awarding 
agencies and is not intended to be and should not be used by anyone other than these specified parties. 

Pi 
7T)/U/^ tî  1 in 

Certified Public Accountant 
June 20. 2011 



THINK FIRST OF THE ARK-LA-TEX, INC. 

Schedule of Findings and Questioned Costs 

For the Year Ended December 31.2010 

Summary' of Audit Results 

1. The auditor's report expresses an unqualified opinion on the financial statements. 

2. No significanl deficiencies in internal control over financial reporting were disclosed during the audit 
ofthe financial statements. 

3. No instances of noncompliance material to the financia! statements of Think First ofthe Ark-La-TcN, Inc. 
were disclosed during the audit. 

Finding/Noncompliance 

There were no findings for the year ended December 31, 2010. 



THfNK FIRST OF THE ARK-LA-TEX, FNC. 

Schedule of Prior Year Findings 

For the Year Ended December 31.2010 

There were no findings for the year ended December 3 1, 2009. 
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